You have
options

Participating

life insurance
and universal
life insurance




When you need life insurance coverage
that lasts a lifetime’, it’s important to
know your options.

~
.

That’s where
Canada Life™
can help.
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We offer two types of permanent life
insurance you can customize based
on what you and your family need:

Participating life insurance

Lifelong protection with ways to grow your wealth
through tax advantages and potential dividends.

It’s coverage built on a foundation of guarantees and
Canada Life’s expert professional asset management.

Universal life insurance

Affordable lifelong insurance coverage that includes
investment options you can use to grow your wealth.
It’s coverage that puts you in the driver’s seat.

Let’s take a closer look.
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How do | fit
insurance into
my budget?

What is the
shortest payment
option available?

How dol
find out how
my policy is
performing?

Dol want to
choose my own
investments?

Am | comfortable
with volatility
(ups and downs)
in my portfolio?

Life insurance for you

Ask yourself these key questions to figure out which option
best suits your needs.

Participating life insurance Universal life insurance
Assuming you have a consistentincome, You have a lot of choice with

it’s easy to plan for participating life insurance  universal life insurance - including
costs. You pay the same amount each year. how much, how often and how long
And there’s an option with participating you pay for your policy.

life insurance that allows you to use your In most cases, you still need to
dividends (if any) to cover some (or all) of make regular payments into your
your premium payments.5 It’s called policy to cover the cost of your
premium offset. insurance.

For added flexibility, with the additional When you have extra money, you
deposit option, you could possibly stop can pay more into your policy to
out-of-pocket premium payments even compensate for times when your
sooner. See the additional deposit option money may be tied up elsewhere.

under 'Unique features'.

For both participating life insurance and universal life insurance, 10 years is the
earliest guaranteed point at which you can stop paying for your coverage.

However, in some scenarios, you can reduce or even stop making out-of-pocket
premium payments even sooner.

Talk to your advisor for more details.

Transparency is key to our life insurance management philosophy.

If you want up-to-date information on your participating life insurance or universal
life insurance policy, you can:

+ Checkoutyouryearly policy statement
« Contact our Client Services department (for example, to find out your policy’s
cashvalue)

Canada Life does it for you. Returns come from investment
options you choose under the
policy, meaning if you’re more
comfortable managing your money,
universal life insurance may be

Our investment managers select and manage
the investments held by the participating
account for stable performance.

ideal for you.
Canada Life’s investment strategy helps Since you manage your options,
stabilize the volatility in the investment you get to decide.

returns. We generally manage our participating
account as a broadly diversified fixed-income
account, to provide strong, steady low-risk
growth for your policy over the long-term.

If you prefer steady, low-risk
growth, you can direct more toward
guaranteed investment options.
However, if you’re comfortable

Currently, the target asset mix is about 75% with variability in your returns,
fixed-income investments and 25% equities. picking more equity options may
The exact asset allocation at any time can be your goal.

vary, based on the participating account

. You can also pick a balanced mix of
management policy.

fixed-income and equity options.
We also use what’s called smoothing withour ~ The choice is yours.

participating account. This means we bring

investment gains and losses in over time,

which reduces volatility.

¢ Dividends aren’t guaranteed.



Ready to make a decision?
Do you need more information?
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Talk to your advisor. They can help you figure out
which option best suits your unique situation.

Visit canadalife.com
Il @ @ Y @CanadalLifeCo

This material is for information purposes only and shouldn’t be construed as providing legal or tax advice.
Every effort has been made to ensure its accuracy, but errors and omissions are possible. All comments
related to taxation are general in nature and are based on current Canadian tax legislation and interpretations
for Canadian residents, which are subject to change. For individual circumstances, consult with your tax,
legal or accounting professionals. This information is provided by The Canada Life Assurance Company and
is current as of Feb. 13, 2020.

Canada Life and design are trademarks of The Canada Life Assurance Company. 46-9892-2/20



